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16 March 2022

Dear Member,

RE: REVIEW OF BY-LAWS

Further to our circular dated 24th January 2022, we wish to advise that the Sacco
Societies Regulatory Authority (SASRA) requires all the Saccos authorized to undertake
specified non deposit taking business to align their by-laws with the Sacco Societies Act
No. 14 of 2008 and the Sacco Societies (Non-Deposit taking Business) Regulations, 2020.

Consequently, the Sacco Board, guided by SASRA has identified the areas that require
review in order to conform to the law.

The Board has further reviewed the current common bond model and proposes its
expansion to allow those not within the hospitality industry fo become members of the
Sacco either as individual or group/institutional contributors, upon vetting by the Board.
This will allow the Sacco to tap into new opportunities while reducing over-reliance on
the hospitality industry.

Attached, please find a schedule of the proposed changes for presentation and
adoption during the Annual General Meeting on 26th March 2022.

Thank you.

Zedekioh Ongoma
Hon. Secretary
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