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COLLATERAL SECURITY FORM FOR AUTOMOBILES

l. Automobile Reg. NO. ....cccveeeeeeceeeee e Year of Manufacture.......cccveveceecievecciveececee e,

1. 1Y/ oYo [=Y o] ik { g TS Y UL o] 1 4T o 11 =IO

M. Colour of the Automobile .........ccceverrvrrvrricnenee. Log Book Serial NO ......c..vvvevceceveceeeeeereee e (Attach copy)
V. ChassSisS NO.......cieiieeieececte ettt ettt s nanas ENGINE Nttt saa et s eae e s
V. CUITENT OWNET ..t eeeressreesssiesesesssssssssssesessseseneses . Do /PASSPOrt NOu.cvvcvcve e (Attach copy)

VI. Marital Status......ccccoveveeeeieiniee e, (Where applicable, spouse’s consent will be sought before loan

disbursement)

VII. PIN NO..t ettt (Attach copy) Postal Address..........ccvevuereeveseiiereneeieseseresseesesvaeesaveens
VIIL. COE. ittt CIEY/TOWN ottt et ev ettt ev et s e s e b e s abeesasesbeenbeseranneeans
IX. Is the Automobile charged? (YE&S/NO) ....ccccveeereevieeniee et (If the automobile is charged, it cannot

be used as security for this loan).

TERMS AND CONDITIONS

I The automobile MUST have a valid Comprehensive Insurance Cover throughout the life of the loan. A copy of
the insurance certificate must be forwarded to the Sacco’s office at every renewal.

II.  The automobile must be registered in the name of the loanee. Jointly-registered or company-registered
automobiles will not be accepted as security.

M. Only 50% of the forced sale value of the Automobile will be used to guarantee the loan.

V. The loanee shall bear the full cost of the valuation, legal, search at the Registrar of Motor Vehicles, tracking
system and any other administration cost whether the loan is accepted or declined, or in the event the
loanee terminates the loan appraisal process midstream.

V.  The total amount in (iv) above shall be paid to the Sacco by the loanee before the loan is disbursed or
deducted in full from the loan granted or from the loanee’s savings in the Sacco. The valuer shall be
appointed by the Sacco.

VI.  The automobile will be registered under Joint ownership between the Kentours Sacco and the owner.

VIl.  The automobile will be fitted with a tracking system by the Sacco’s appointed agent.
VIII. Before the loan is disbursed, the loanee will be required to fill in relevant transfer forms in favour of the
Sacco which can only be executed in the event the loanee breaches terms of the loan agreement.

IX.  Where the automobile offered is not sufficient as loan security, the loanee must provide other acceptable
forms of security.

X. Until such a time that the loan is duly cleared, all the joint ownership documentation shall remain in the
custody of Kentours Sacco.

XI. Vehicles older than 15 years from the year of manufacture may not be accepted as collateral security for loan
application.
XII. In the event the loanee breaches any of the provisions of this loan agreement, the Sacco will have the right to

assume full ownership of the automobile so offered as security.
X, Once all the above conditions have been met by the loanee, the Sacco will process the letter of offer for
appropriate signing.



LOANEE DECLARATION:
| confirm that | have read and understood the contents in both the Member Loan Application form and in
Collateral Security Form for Automobiles.

In connection with the application and/or maintaining a credit facility with Kentours Sacco, | authorize the Sacco
to carry out credit checks with or obtain my credit information from, Credit Reference Bureau. In the event of
account going into default, | consent to my name, transaction and default details being forwarded to Credit
Reference Bureau for listing. | acknowledge that this information may be used by banking institutions and other
credit grantors in assessing application for credit by name, associated companies and supplementary account
holders and for occasional debt tracing, fraud prevention purposes and for any other lawful purposes.

Loanees’ signature ID No.

Date

WITNESSES
L M ENESS NMAMIC.t ettt ettt eeeee e ee et eee s st eee e es et eeeeeneasaeee ID/NO oottt ees e e
SIENATUI .ttt ettt ettt bbbttt b st sae e e e et et e b e esnens Date....covieere e

TEIEPNONE.... oot st r b et st b s

2 WV IENESS NAME.rerriveeeeeeeeeee e eeeese e eeeese e s eseessee s eesese e e s eseseseessssrseesessranees ID/NO oottt
R F=4 = L AU =TSRSS Date.. i e
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FOR OFFICIAL USE ONLY:
Value Of the aUEOMODIIE (KSNS.) c..cuiireieiteietice ettt et ettt aer e er et et ebeseesae s bes b et aeseasarsareseesanbaeeeseesaenssensenses

I recommend approval/rejection of the automobile as security for the loan applied (State reasons for rejection)

DESIBNATION.....iiiiiirririertirttet ettt e s st sbe s s e e DAt

CREDIT COMMITTEE’S COMMENT

(CHAIRMAN) (SECRETARY) (MEMBER)

ADMINISTRATIVE COMMITTEE’S COMMENT

(CHAIRMAN) (SECRETARY) (TREASURER)



